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B Algerian Chamber Organizes the Saudi-Algerian Forum to Enhance Economic Cooperation

The President of the Algerian Chamber of Commerce and
Industry, Tayeb Chabab, called, during the Algerian-Saudi
Business Forum, in the capital, Algiers, and organized by the
Algerian Chamber of Commerce and Industry, Saudi investors
should take advantage of the opportunities available to intensify
commercial cooperation with Algeria, especially in light of
the new investment bill, which will enter into force as soon as
Parliament approves it.

Chabab also highlighted the importance of discussing investment
opportunities offered by Algeria in various sectors, especially
since the new investment law will give “a strong impetus to
economic dynamism and diversification, and give advantages
and incentives to foreign investment, especially by simplifying
investment procedures.”

He stressed that Algeria provides competitive investment
advantages that make it the focus of the attention of foreign
investors to employ their capital and diversify their productive
activities, considering that organizing this forum aims mainly
to discuss opportunities for bilateral cooperation in order
to establish a real and sustainable partnership to face future
economic challenges.

He stressed that the Algerian Chamber of Commerce and Industry
will work to create and provide all the information and data that
would encourage the export and import process and the various
commercial transactions between Algerian and foreign dealers.
For his part, the head of the Saudi delegation, Zayed Al-
Asmari, welcomed Algeria's efforts in advancing the economic
movement, which will have a "positive impact on increasing the
volume of trade exchanges between the two countries."

In the field of investment, he indicated that work will be done

together to raise the volume of investment "in terms of quantity
and quality" in various fields, given the capabilities that the two
countries have, considering that the organization of this forum
will enable the economic dealers from the two countries to
exchange views and views on the possibility of investing in the
creative fields of added value and job opportunities.

In his speech, by the way, the representative of the Saudi
business sector, Nasser Al-Ghilan, indicated that there is a
"strong integration" between Algeria and Saudi Arabia, which,
according to him, calls for more concerted efforts in order to
intensify and diversify investment opportunities.

He also called on businessmen from the two countries to enhance
cooperation in areas related to logistics, agriculture, food industry,
real estate, tourism, artificial intelligence and electronics.
During this meeting, a presentation was made of the business
climate in Algeria by the National Agency for Investment
Development, where the most important sectors that Algeria seeks
to develop, such as industry, renewable energies, information and
communication technologies, tourism and the pharmaceutical
industry were highlighted. The new investment law, according
to the participants in the meeting, was also discussed, giving a
strong impetus to Algeria's economic attractiveness and allowing
diversification of local and foreign investment through the
various advantages and incentives it brought.

On the occasion, an introductory presentation was also given to
the Saudi Export Authority and the various services it provides,
especially those related to electronic training services, export
promotion services and the training of exporters.

Source (Algerian Chamber of Commerce and Industry, Edited)
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B Advanced Ranks of Saudi Arabia in the Global Financial Market Indices

Saudi Arabia has achieved advanced ranks in the indicators related
to the financial market, according to the World Competitiveness
Yearbook issued by the International Institute for Management
Development (IMD) for the year 2022.

The Kingdom’s ranking rose in 9 indicators out of 12 indicators
related to financial markets, while 3 indicators maintained the
same arrangement compared to 2021.

According to the report, the Kingdom ranked first in the stock
market capitalization index and the shareholders' equity index,
while it ranked second in the financial markets and venture
capital indices. The Kingdom also ranked third in the indicators
of the initial public offering and the boards of directors within
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the Group of Twenty, to be in one of the first three ranks in 6 out
of 12 indicators related to the financial market at the level of the
Group of Twenty.

This progress is a reflection of a number of efforts and measures
taken in the financial market during the last period. To develop
the financial market sector and apply the best international
practices in it.

The authority confirmed that it is continuing its efforts to achieve
the Kingdom's Vision 2030, through the axis of a prosperous
economy, to achieve advanced positions in a number of global
competitiveness indicators.

Source (Al-Arabiya.net Website, Edited)
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B UAE is the 1st in the Arab World in the Emerging Projects Centers Index 2022

The UAE ranked first in the Arab world and 27 globally in the
Startup Blink Centers Index for the year 2022, achieving 9,412
points on the general index of classification.

The report ranks countries according to a set of criteria, including
the number of startups, co-working spaces and accelerators, how
attractive the country is to start-ups and unicorns, as well as some
general indicators related to infrastructure, business environment,
volume of business activity, and supporting policies.

According to the report, the UAE is still in the list of the top 30
countries in the world and maintains its position in second place
in the Middle East.

At the national level, the city of Dubai enjoyed positive
momentum, as it rose 6 positions to 61st globally among the

cities classification.

The report showed that the UAE can benefit greatly from
enhancing the performance of its business environment, with
Dubai continuing to excel in transforming itself into a global hub
for start-ups.

The UAE has become a strong regional hub for entrepreneurship,
while Dubai boasts a high concentration of technological
innovation, is the innovation hub in the Arab world and a popular
destination for aspiring Arab entrepreneurs across the MENA
region. In addition, Abu Dhabi has also become a successful
center for the startup ecosystem, is home to many accelerators
and incubators, and is a large local market for startups.

Source (Emirati Gulf Newspaper, Edited)



